ARB BERHAD (FORMERLY KNOWN AS ATURMAJU RESOURCES BERHAD) (448934-M)

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

AS AT 31 MARCH 2019
(UNAUDITED} {AUDITED})
31,03.2019 31.12.2018
RM'000 RM'000
ASSETS
MNon-Current Assets
Property, plant and equipment 20,197 11,725
Goodwill on consolidation 45 45
0,243 11,769
Current Assects
Inventories 10 t0
“T'rade receivables 17,735 6,719
Other ceceivables and deposits 3,369 3,364
Tax recoverable . 68 375
Bixed deposits with licenced banks 20 20
Cash & bank balances ' 11,887 2,531
33,389 13,019
TOTAL ASSETS 53,630 24,788
EQUITY AND LIABILITIES
Share eapital 24,561 §5,748
Preference shares . 9,641 -
Retained profits 13,755 7,679
Total Equity 46,058 23,427
Non - Current Liability
Deferred tax lnbilities 4 4
4 4
Current Liabilities
Trade payables 5,982 546
Other payables & acerual 543 626
Amount due to directors 64 67
1Hre purchase payables a7 59
Tax payable 43 59
6,669 1,357
Total Liabilities 6,673 1,361
TOTAL EQUITY AND LIABILITIES 53,630 24,788
Net assets per share attribuzable to equity holders
of parent (scn) 42 35

The Condensed Consolidnted Statements of Financial Position sheuld be read in conjunction with the audited financial statements of the

Company for the financial year ended 31 December 2018 and the sccompanying explanatery notes to the quarterly report,



ARB BERHAD (FORMERLY KNOWN AS ATURMA]JU RESOTURCES BERHAD) (448934-0M)

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME

FOR THE FIRST QUARTER ENDED 31 MARCH 2019

Revenne
Cost of sakes
Gross profis/ (oss)

Other operating expenses
Selling expenses
Administtative expenses
Profis/ (Loss) from operations
Finance costs

Profit/ (lLoss) before taxacion

Taxation

Net profit/{loss) for the financiat period,
representing total comprehensive profit/ (loss)

for the financial perod

Net profit/(Joss) for the financiat period
attriburable tos

Liquiry holders of the parent

Earning /(loss) per share attributable o
equity holder of the parent:

Basic EPS (sen)

(UNAUDITED) (UNAUDITED)
[ INDIVIDUAL QUARTER | | CUMULATIVE QUARTER |
CURRENT PRECEDING YEAR CURRENT PRECEDING YEAR
YEAR CORRESPONDING YEAR TO CORRESPONDING
QUARTER QUARTER DATE PERIOD
31,03.2019 31.03.2018 31.03.2019 31,03.2018
RM'000 RM'000 RM'000 RM'000
12,427 7 12,427 79
(6,483) (293) (6,453) (293)
5,944 214) 5,944 @14
4 1 4 1
(867) (424) (867) (424)
5,081 (638) 5,081 (638)
3) an (5 {an
5076 (649) 5076 (649)
5,076 (649) 5076 (649)
5,076 (649) 5,076 (649)
456 0.94) 456 0.94)

The Condensed Consolidated Statements of Comprehensive Income shounld be read in conjunction with the auditet! financial
statemients of the Company for the financial year ended 31December 2018 and the accompanying explunatory notes to the quarterly

report,
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= ARB BERHAD (FORMERLY KINOWN AS ATURMAJU RESOURCES BERHAD) (448934-M)

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS
FOR THE FIRST QUARTER ENDED 31 MARCH 2019

(UNAUDITED) {UNAUDITED)
Current Year Preceding Year
To Date Corresponding Perlod
31.03.2019 31.03.2018
RM'000 RM'000
CASH FLOW FROM OPERATING ACTIVITIES
Profit/ (L.oss) before raxation 5,076 {64%)
Adjustments:-
Amortisation of leasehold land 9 ¢
Depreciation of property, plant and equipment 107 129
Interest income {4)
Intesest expense 5 11
Operating profit/ (loss) before working capital changes 5,193 (500)
Changes in working capital:
Inventories - (2,192
Receivables {11,021) 1,843
Payables 5,353 190
Cash used in openations @74 (659)
[nterest received 4 -
Interesy paid (5) (11)
Tax paid )] (29}
Tax refund - 10
Net cash used in operating activities (485) (689)
CASH FLOW FROM INVESTING ACTIVITY
Purchase of property, plant and equipment (8,388) -
Net cash used in investing activity (8,588) -
CASH FLOW FROM FINANCING ACTIVITIES
Repayment o directors 4 (48)
Proceed from corporate exercise of ICPS 10,082 -
Issuance of share capital via conversion of ICPS 8,373 -
Repayments of hire purchase payables (22 (21)
Net cash generated from /(used in) financing activitics 18,429 (69)
Net increase/{dccrease) in cash & cash equivalents 9,356 (758}
Cash & cash equivalents at beginning of the financial period 2,531 1,062
Cash & cash equivalents at end of the financial period 11,887 304
Cash & cash equivalents at end of the financial period comprise the followings:
Fixed deposits with licenced banks 20 20
Cash and bank balances 11,887 304
11,907 324
Less: Fixed deposit pledged with licestsed bank (20) {20)
11,887 304

The Condensed Consolidated Statements of Cash Flows shoulod be read in conjunction with the audited financial statements of the Company for the
financial year ended 31 December 2018 and the accompanying explanntory notes to the quarterly report.



ARB BERHAD

(FORMERLY KNOWN AS ATURMAJU RESOURCES BERHAD)
(Company No: 448934-M)

INTERIM FINANCIAL REPORT ON CONSOLIDATED RESULTS
FOR THE FIRST QUARTER ENDED 31 MARCH 2019

NOTES TO THE INTERIM FINANCIAL REPORT

Al.

A2,

Basis of the Preparation

The interim financial report is unaudited and has been prepared in compliance with the
requirements of MFRS 134: Interim Financial Reporting and paragraph 9.22 of the Listing
Requirements of Bursa Malaysia Securities Berhad.

The interim financial report should be read in conjunction with the audited financial
statements of the Group for the year ended 31 December 2018. These explanatory notes
attached to the interim financial statements provide an explanation of events and
transactions that are significant to an understanding of the changes in the financial position
and performance of the Group since the year ended 31 December 2018.

Since the previous annual audited financial statements as at 31 December 2018 were issued,
the Group has adopted the Malaysian Financial Reporting Standards (“MFRS”) framework
issued by the Malaysian Accounting Standards Board (“MASB”) with effect from 1 January
2012. This MFRS framework was introduced by the MASB in order to fully coverage
Malaysia’s existing Financial Reporting Standards (“FRS”) framework with the
International Financial Reporting Standards (“IFRS™) framework issued by the International
Accounting Standards Board.

Significant Accounting Policies

The financial statements of the Group have been prepared on the historical cost convention
except as disclosed in the notes to the financial statements and in compliance with Financial
Reporting Standards and the Companies Act, 2016 in Malaysia.

2.1 MFRSs, Amendments to MFRSs and Interpretations adopted

For the preparation of the financial statements, the following accounting standards,
amendments and interpretations of the MFRS framework issued by the MASB are
mandatory for the first time for the financial year beginning on or after 1 January 2016:

e MFRS 14 Regulatory Deferral Accounts

o Amendments to MFRS 5 Non-current Assets Held for Sale and Discontinued
Operations — Changes in Method of Disposal (Annual Improvements 2012-2014
Cycle)

e Amendments to MFRS 7 Financial Instruments: Disclosures — Servicing Contracts
and Applicability of the Amendments to MFRS 7 to Condensed Interim Financial
Statements (Annual Improvements 2012-2014 Cycle)

¢ Amendments to MFRS 10 Consolidated Financial Statements, MFRS 12 Disclosure

5



ARB BERHAD

(FORMERLY KNOWN AS ATURMAJU RESOURCES BERHAD)
(Company No: 448934-M)

INTERIM FINANCIAL REPORT ON CONSOLIDATED RESULTS
FOR THE FIRST QUARTER ENDED 31 MARCH 2019

of Interests in Other Entities and MFRS 128 Investment in Associates and Joint
Ventures — Investment Entities: Applying the Consolidation Exception

* Amendments to MFRS 11 Joint Arrangements — Accounting for Acquisitions of
Interests in Joint Operations

» Amendments to MFRS 101 Presentation of Financial Statements — Disclosure
Initiative

e Amendments to MFRS 116 Property, Plant and Equipment and MFRS 138
Intangible Assets — Clarification of Acceptable Methods of Depreciation and
Amortisation

e Amendments to MFRS 116 Property, Plant and Equipment and MFRS 14]
Agriculture — Agriculture: Bearer Plants

e Amendments to MFRS 119 Employee Benefits — Discount Rates: Regional Market
Issue (Annual Improvements 2012-2014 Cycle)

e Amendments to MFRS 127 Separate Financial Statements — Equity Method in
Separate Financial Statements

» Amendments to MFRS 134 Interim Financial Reporting — Disclosure of Information
‘Elsewhere in the Interim Financial Report’ (Annual Improvements 2012-2014
Cycle)

o Amendments to MFRS 107 Statement of Cash Flows — Disclosure Initiative

o Amendments to MFRS 112 Income Taxes — Recognition of Deferred Tax Assets for
Unrealised Losses

o MFRS 9 Financial Instruments (2014)

o MFRS 15 Revenue from Contracts with Customers

o Amendments to MERS 2 Share-based Payment — Classification and Measurement of
Share-based Payment Transactions

The adoption of the above mentioned accounting standards, amendments and
interpretations are not expected to have any significant impact on the financial
statements of the Group and the Company.

New/ Revised MFRSs, Amendments to MFRSs and Interpretations not adopted

MFERSs, Amendments to MFRSs and Interpretations effective for annual periods
beginning on or after 1 January 2019

o MFRS 16 Leases

o IC Interpretation 23 Uncertainty over Income Tux Treatments

o Amendments to MFRS 9 Financial Instruments (2014) — Prepayment Features with
Negative Compensation

o Amendments to MFRS 128 Investments in Associates and Joint Ventures — Long-
term Interest in Associates and Joint Ventures

e Amendments to MFRS 3 Business Combinations — Previously Held Interest in a

6



ARB BERHAD

(FORMERLY KNOWN AS ATURMAJU RESOURCES BERHAD)
(Company No: 448934-M)

INTERIM FINANCIAL REPORT ON CONSOLIDATED RESULTS
FOR THE FIRST QUARTER ENDED 31 MARCH 2019

Joint Operation (Annual Improvements 2015-2017 Cycle)

o Amendments to MERS 11 Joint Arrangements - Previously Held Interest in a Joint
Operation (Annual Improvements 2015-2017 Cycle)

¢ Amendments to MFRS 112 Income Taxes — Income Tax Consequences of Payments
on Financial Instruments Classified as Equity (Annual Improvements 2015-2017
Cycle)

e Amendments to MFRS 123 Borrowing Costs — Borrowing Costs Eligible for
Capitalisation (Annual Improvements 2015-2017 Cycle)

¢ Amendments to MFRS 119 Employee Benefits — Plan Amendment, Curtailment or

Settlement

MFRSs, Amendments to MFRSs and Interpretations effective for annual periods
beginning on or after 1 January 2020

s Amendments to References to the Conceptual Framework in MFRS Standards

¢ Amendments to MFRS 3 Business Combination — Definition of a Business

¢ Amendments to MFRS 101 Presentation of Financial Statements and MFRS 108
Accounting Policies, Changes in Accounting Estimates and Errors — Definition of
Material

MFRSs, Amendments to MFRSs and Interpretations effective a date yet to be
confirmed

e Amendments to MFRS 10 Consolidated Financial Statements and MFRS 128
Investment in Associates and Joint Ventures — Sale or Contribution of Assets
between an Investor and its Associate or Joint Venture

The directors anticipate that the above mentioned accounting standards, interpretations
and amendments will be adopted by the Group and the Company when they become
effective.

Amendments to MFRS 4 Insurance Contracts — Applying MFRS 9 Financial
Instruments with MFRS 4 Insurance Contracts and MFRS 17 Insurance Contracts have
not been taken into consideration because they are not applicable to the Group and the
Company.

The Group and the Company have assessed, where practicable, the potential impact of
all these accounting standards, amendments and interpretations that will be effective in
future period, as below:



ARB BERHAD

(FORMERLY KNOWN AS ATURMAJU RESOURCES BERHAD)
(Company Nao: 448934-M)

INTERIM FINANCIAL REPORT ON CONSOLIDATED RESULTS
FOR THE FIRST QUARTER ENDED 31 MARCH 2019

A3.

Ad.

AS.

MFRS 16 Leases

MFRS 16 introduces a single accounting model for a lessee and eliminates the
distinction between finance lease and operating lease. Lessee is now required to
recognise assets and liabilities for all leases with a term of more than 12 months, unless
the underlying asset is of low value. Upon adoption of MFRS 16, the Group and the
Company are required to account for major part of their operating leases in the
statement of financial position by recognising the ‘right-of-use’ assets and the lease
liability, thus increasing the assets and liabilities of the Group and the Company.

The financial effects arising from the adoption of this standard are still being assessed
by the Group and the Company.

Auditors’ Report on Preceding Annual Financial Statements

There was no audit qualification in the audited report of the Company and its subsidiary
companies preceding annual financial statements for the financial year ended 31 December
2018.

Seasonal or Cyclical Factors

The principal business operations of the Group are not materially affected by seasonal or
cyclical factors during the financial year-to-date under review.

Exceptional Items

(a) On 14 January 2019, the Company announced that it had received valid acceptances and
excess applications for a total of 1,429,705,325 ICPS, representing a subscription rate of
141.8% over the total number of ICPS available for subscription under the Right Issue,
resulting it an over-subscription rate of 41.8%.

On 18 January 2019, the Company announced that the corporate exercises have been
completed.

(b) On 16 January 2019, the Group announced that it had entered into a Memorandum of
Understanding (“MOU”) with Yes’s Comm. Enterprise Sdn. Bhd. Subsequently on 24
January 2019, the Group announced that it had entered into a Business Contract
(“Contract”) with Yes’s Comm. Enterprise Sdn. Bhd. for an estimated value of RM20
million.

(c) On 26 March 2019, the Group’s wholly-owned subsidiary, ARB Development Sdn. Bhd.
has incorporated ARBIOT Sdn. Bhd.



ARB BERHAD

(FORMERLY KNOWN AS ATURMAJU RESOURCES BERHAD)
(Company No: 448934-M)

INTERIM FINANCIAL REPORT ON CONSOLIDATED RESULTS
FOR THE FIRST QUARTER ENDED 31 MARCH 2019

A6.

AT.

AS.

Apart from that, there were no items affecting assets, liabilities, net income or cash flows
that were unusual because of their nature, size or incidence during the quarter ended 31
March 2019.

Changes in Estimates

There were no material changes in estimates of the amounts reported during the current
quarter and financial year-to-date under review.

Changes in Debts and Equity Securities

There were no issuances, share cancellations, share buy-back, share held as treasury share,
resale of treasury share and repayments of debts and equity securities.

Dividends Paid

No dividends has been paid during the current quarter and financial year-to-date under
review.



01

LOT - 1 - 901 -
6 - - 6 - -
61T°€S ¢l $8L°8T 9rl L16°51 8GE°8
885°8 - 886°8 - - -
9L0°S () b£9°C (£9) (#ze) (£91)
9LO°S ) bE9'S (€9) (ze) -
9] - - - (€} -
180°S ) v€9'S (€9) (61€) (L91)
LTFT] LTY'T] - - 3
LTr'Tl - LTH'Tl - - -
000. A 000 JAH 000. 1 000.JAE 000. N 000. N
oy SO (L1)ASoowpday, SNIAIS §190P0.LJ POOAA Juipioy
uonewLIofuy Suidieg Ul SULTNIDEUEIA]  JUIUI)SIAU]

6107 USIBIA 1§ POpUD 9)ep-0]-IedA [eIoueUlj 21} 10] sisAjeue juowidag (1)
uoneuLIOU] [B)MRUISAS

justudimba pue yuerd ‘Apaderd Jo uonernardagy
pUg[ pPOYa$ea] JO UOHESIIOWY
(Pwoouy); asuadxad ysea-uoN

10888 JUoWEog
519558 JUDLITND-UOU O] [BUCTHPPY

pouad [esuruy 21 107 (sso])A1yo1d jaN
uonexe ]

uonexe; 210529 (ssoT)ayold

asuadys 15a199U]

(ssop)oxd uawidag

SINSaY

anuaAy [BI0L
so[es [ByuauSos-I] -
feuIaIX ] -
aNUAANY

6V

6107 HOUVIA 1€ QHANT ¥ALIVAO LSH1A THL JOI

SLTINSHY AALVAITOSNOD NO LJOdIA TVIDONVNIA WITALNI

(IN-pE68py 0N Aueduwo))

(AVHYAL STOINOSTA NLVIRINLY SV NMON A THANIOI)

GVHYId 9V



3!

671 - 6 0z1 - wswdmbe pue juerd‘A1edord Jo vonersardagg
6 - - 6 - PUE[ PIOYISEI] JO UOHESILIOWY
SUIAN YSLI-UON

Syi‘sl Z0¢ 96z L3581 - s1os5€ JustuFay
- - - - - S13SSE 1U21IN0-UOU 0 [RUONIPPY

{(6v9) (¥} (ozD) {ot%) (68) pouad [erouewy S} 10 SSO[ JON
- - - - - UOHEXE ]
(6¥9) (¥) {oz1) (9¢) {68) UOTIEXE) 210J3( SSO7]
(an - - an - asuady) 1S
(8€9) (¥) (oz1) (szp) (68) $50] yuatdag
sjmnsay
6L - 6L - - SNUIAIY [e10 L
- - - - - S2[BS [RIUStUGas-Iop] -
6L - 6L - - [euIa)xy -
INUIADY
000. A 006 A 000N 000. A 000.
[E0L CEN 7)) SIINAIIG SIIRPOLJ POOA SuiploH
dwisieqg Ul SULINPEINUEIA] JUAUIISIAL]

-1 10T UYoIel, 1€ popu2 pouad Suipuodsaiios 1esA Suipasald oy 10] sisA[eue juowdag (11)
(PHu0D) UONBULIOJU] [BJRWSIS "6V

6107 HOYVIA I€ AHANT ¥ALAVAO LSUIA AHL 404
SLTASHY FALVAI'TOSNOD NO 1HOdTd TVIONVNIA WY ELNI

(N-ve68Py 0N furdwo))
(AVHIAL SADANOSTA NLVIARINLY SV NMONY A TIHINIOA)

avHydd 99V



ARB BERHAD

(FORMERLY KNOWN AS ATURMAJU RESOURCES BERHAD)
(Company No: 448934-M)

INTERIM FINANCIAL REPORT ON CONSOLIDATED RESULTS
FOR THE FIRST QUARTER ENDED 31 MARCH 2019

Al0.

All.

Al2,

Al3.

Revaluation of Property, Plant and Equipment

No valuations of property, plant and equipment were carried out during the current quarter and
financial year -to-date under review.

Significant Events

(a) On 26 February 2019, the Company announced that it is proposing to change its name from
“Aturmaju Resources Berhad” to “ARB Berhad”. (“Proposed Change of Name”).The use of the
proposes name “ARB Berhad” was approved and reserved by the Companies Commission of
Malaysia (“CCM”) on 15 February 2019 (“Validity Period”). Subsequently, the validity period was
extended by the CCM to 16 May 2019.

The Proposed Change of Name has obtained approval from shareholders of the Company at the
Annual General Meeting on 15 April 2019 and to be convened at a date to be announced later.

(b) On 4 March 2019, the Group announced that it had entered into a MOU with Perkasa Selalu Sdn.
Bhd. in developing an Intelligence Modern Lifestyle project locates at the city of Daerah Kuala
Selangor on Joint Venture basis for proposed value of RM78 million.

Subsequently on 27 March 2019, the Group announce that it had entered into a Joint Venture
Agreement (“Agreement”) with Perkasa Selalu Sdn. Bhd.

(c) On 4 March 2019, the Group announced that it proposes to seek shareholders’ approval in
relation to the proposed authority to the Company to purchase its own ordinary shares of up to 10%
in the entire issued and paid-up share capital of the Company at any given point in time at the
forthcoming Annual General Meeting of the Company to be convened.

Subsequent Events
There were no material events subsequent to the end of the current period under review.

Changes in the Composition of the Group

Saves as disclosed below, there were no material changes in the composition of the Group for the
current financial quarter under review.

On 26 March 2019, the Group’s wholly-owned subsidiary company, ARB Development Sdn. Bhd.,
had incorporated a wholly-owend subsidiary company, namely ARBIOT Sdn. Bhd., a company
incorporated in Malaysia under the Companies Act, 2016 with an issued share capital of RM100
comprising of 100 ordinary shares.

12



ARB BERHAD

(FORMERLY KNOWN AS ATURMAJU RESOURCES BERHAD)
{Company No: 448934-M)

INTERIM FINANCIAL REPORT ON CONSOLIDATED RESULTS
FOR THE FIRST QUARTER ENDED 31 MARCH 2019

Al4.

AlS.

Alé.

Changes in Contingent Liabilities and Assets

There were no material contingent liabilities or assets during the current quarter under review.

Capital Commitments

There were no material capital commitments during the current quarter under review.

Significant Related Party Transactions

The significant related party transactions as at year -to- date were summarised as below:-

Current Quarter Year To Date
31.03.2019 31.03.2019
RM’000 RM’600
Office rental paid/payable to:-
Golden Bond Sdn Bhd 21 21
Office rental paid/payable to:-
VNH One Sdn Bhd 30 30

Golden Bond Sdn Bhd and VNH One Sdn Bhd are the companies in which the Directors of
the Company have financial interests. These transactions have been entered into in the normal
course of business and have been established on commercial terms.

13



ARB BERHAD

(FORMERLY KNOWN AS ATURMAJU RESOURCES BERHAD)
{Company No: 448934-M)

INTERIM FINANCIAL REPORT ON CONSOLIDATED RESULTS
FOR THE FIRST QUARTER ENDED 31 MARCH 2019

ADDITIONAL INFORMATION REQUIRED BY THE LISTING REQUIREMENTS

Bl. Review of Performance
The comparison of the quarterly results is tabulated below:

Table 1: Financial review for current quarter and financial year to date

Individual Period Changes Cumulative Period Changes
(1st quarter) (RM’000/ %) (RM’000/ %)
Current Preceding year Current Preceding Year
Year Corresponding Year to- Corresponding
Quarter Quarter date Period
31/03/2019 31/03/2018 31/03/2019 31/03/2018
(RM’000) (RM000) (RM’000) (RM*000)
Revenue
12,427 79 12,348/15,630 12,427 79 12,348/15,630
Gross profit/(Loss)
5,944 (214) 6,158/2,877 5,944 (214) 6,158/2,877
Profit/(Loss) Before
Interest and Tax 5,081 (63%) 5,719/896 5,081 (638) 5,719/896
Profit/{Loss) Before
Tax 5,076 (649) 5,725/882 5,076 (649) 5,725/882
Profit/(Loss) After
Tax 5,076 (649) 5,725/882 5,076 (649) 5,725/882
Earning/(Loss) per
share Attributable
to Equity Holders
of the Parent 4.56 (0.94) 5.50/585 4.56 {0.94) 5.50/585
(Sen)

For the current quarter under review, the Group’s revenue increase by 15,630% compare to preceding year
corresponding quarter,this was mainly due to the Information Technology (IT) segment has contributed
RM12.427million or 100% of the total revenue and consequently contributes profit for the Group.

14



ARB BERHAD

(FORMERLY KNOWN AS ATURMAJU RESOURCES BERHAD)
(Company No: 448934-M)

INTERIM FINANCIAL REPORT ON CONSOLIDATED RESULTS
FOR THE FIRST QUARTER ENDED 31 MARCH 2019

Table 2 : Financial review for current quarter compared with immediate preceding quarter

Immediate
Preceding
Current Quarter Quarter
31/03/2019 31/12/2018 Changes
(RM’000) ( RM*000) (RM?000 / %)
Revenue 12,427 6,920 5,507/80
Gross profit 5,944 6,140 (196)/(3)
Profit before interest and tax 5,081 4,989 92/2
Profit before tax 5,076 4,982 94/2
Profit after tax 5,076 4,961 115/2
Profit per share attributable to equity
holders of the parent (sen) 4.56 7.38 (2.82)/(38)

The quarterly major revenue of the Group is contributed by ARB Development Sdn. Bhd. which is the
wholly-owned subsidiary of the Company and is principally involved in carrying on the business of
reselling customized Enterprise Resource Planning (ERP) software system.

The IT segment is expected to continue in contributing the major portion of the Sales and Profits to the

results of the Group.

B2. Group’s Prospect

The main contribution of revenue from timber segment is temporarily cease operating during the
quarter under reviewed and is expecting to be resumed in April 2019.

For IT segment , the Group has entered an Business Contract between ARB Development Sdn Bhd
and Yes’s Comm Enterprise Sdn Bhd on 24 Jan 2019, and ARBIOT Sdn Bhd has entered in to a
Joint Venture Agreement with Perkasa Selalu Sdn. Bhd. on 27 March 2019. The Group believes that

there would be more poteritial and interested customers are to be engagedin future.

15




ARB BERHAD

(FORMERLY KNOWN AS ATURMAJU RESOURCES BERHAD)
{Company No: 448934-M)

INTERIM FINANCIAL REPORT ON CONSOLIDATED RESULTS
FOR THE FIRST QUARTER ENDED 31 MARCH 2019

B3  Taxation

Taxation comprises the following:-
Current Quarter Year To Date
31.03.2019 31.03.2019
RM’000 RM*000

Current year provision - -
Under provision in prior year - -

Deferred taxation - -

Taxation is computed after taking into consideration the available capital allowances and the
adjusted business losses carried forward from previous years to set off against taxable profit. Hence,
there is no provision of taxation for the current quarter.

B4. Unguoted Investments and Properties

There was no sale of unquoted investments and / or properties for the current quarter and financial
period -to- date under review.

B5. Quoted Securities
There was no purchase or disposal of quoted securities for the current quarter and financial period -

to- date under review.

B6. Corporate Proposals

There were no corporate proposals during the period under reviewed.

16



ARB BERHAD

(FORMERLY KNOWN AS ATURMAJU RESOURCES BERHAD)
(Company No: 448934-M)

INTERIM FINANCIAL REPORT ON CONSOLIDATED RESULTS
FOR THE FIRST QUARTER ENDED 31 MARCH 2019

B7. Trade Receivables

(Unaudited) (Audited)
As at As at
31.03.2019 31.12.2018
RM?000 RM*000
Trade receivables
- Third parties 17,735 6,719
- Related parties - -
17,735 6,719

The Group’s normal trade credit terms range from 90 to 120 days, with extended grace period of 90
days. Amount due from related parties are unsecured, interest free, repayable upon demand and to be
settled in cash.

B8. Group Borrowings and Debts Securities

otal borrowmgs ST
‘denomination enominatg ¢Rrominatio - denomination |- denommation dcnomma'tioﬁj’.
Secured
Hire purchase payables _ - - 37 - 37
_ i _' As at lst quarter ended 2018_: .
S _Lor_'ig'Ter'rh o i Ee Short Term ool Total borrowings
-Foreign- [ RM - Forelgn Sl RM “Uoq Foreign | RMLU
dénomination denommatmn _ _denommatmn | “denomination | denomination | ‘denomination
S | (RM’000) Sl (RMP000Y | o 1 (RM’000)
Secured
Hire purchase payables - 59 - 64 - 123

All the above borrowings are denominated in Ringgit Malaysia.
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ARB BERHAD

(FORMERLY KNOWN AS ATURMAJU RESOURCES BERHAD)
(Company No: 448934-M)

INTERIM FINANCIAL REPORT ON CONSOLIDATED RESULTS
FOR THE FIRST QUARTER ENDED 31 MARCH 2019

B9. Retained profits

(Unaudited) (Audited)
As at As at
31.03.2019 31.12.2018
RM’000 RM’000
Total retained profit of the Group
- Realized 47,110 39,375
- Unrealized - -
47,110 39,375
Less: Consolidated adjustments (34,355) (31,700)
Total retained profit as per Statements of
Financial Position 12,755 7,675

B10. Off Balance Sheet Financial Instruments

The Group does not have any off balance sheet financial instruments as at the date of this report.

B11l. Material Litigations

The Group does not engaged in any material litigation either as plaintiff or defendant and the
Directors do not have any knowledge of any proceedings pending or threatened against the Group
which might materially and adversely affect the financial position or business of the Group.

B12 Dividends

No dividends has been recommended by the Board of Directors for the current quarter under review.,
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ARB BERHAD

(FORMERLY KNOWN AS ATURMAJU RESOURCES BERHAD)
(Company Ne: 448934-M)

INTERIM FINANCIAL REPORT ON CONSOLIDATED RESULTS
FOR THE FIRST QUARTER ENDED 31 MARCH 2019

B13. Earnings per Share

The basic earning per share amounts are calculated by dividing the net profit/(loss) for the period
attributable to the ordinary equity holders of the parent by the weighted average number of ordinary
share in issue during the financial period.

INDIVIDUAL QUARTER CUMULATIVE QUARTER
Preceding year Preceding year
Current Year Corresponding Current Year Corresponding
Quarter Quarter Quarter Quarter
31.03.2019 31.03.2018 31.03.2019 31.03.2018
RM’000 RM’000 RM’000 RM’000
Net profit/(loss) attributable to
equity holder of the
parent 5,076 (649) 5,076 (649)
Weighted average number
of ordinary shares in issue 111,278 68,861 111,278 68.861
Eaming/(I.oss) per share (sen) 4.56 (0.94) 4.56 (0.94)

B14. Notes to the Statement of Comprehensive Income

Current Quarter Year To Date
31.03.2019 31.03.2019
RM’000 RM’000
Amortisation of leasehold land o] 9
Depreciation of property, plant and equipment 107 107
Interest expense 5 5

By Order of the Board,
Datuk Yeo Wang Seng
Managing Director

29 APRIL 2019
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